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�7�K�L�V���S�U�H�V�H�Q�W�D�W�L�R�Q�����W�K�H�����3�U�H�V�H�Q�W�D�W�L�R�Q�������K�D�V���E�H�H�Q���S�U�R�G�X�F�H�G���E�\���$�W�O�D�Q�W�L�F���6�D�S�S�K�L�U�H���$�6�������$�W�O�D�Q�W�L�F���6�D�S�S�K�L�U�H�����R�U���W�K�H���³�&�R�P�S�D�Q�\�´���D�Q�G���W�Rget�K�H�U���Z�L�W�K���L�W�V���V�X�E�V�L�G�L�D�U�L�H�V�����W�K�H���³�*�U�R�X�S�´�������V�R�O�H�O�\���I�R�U���X�V�H���L�Q���F�R�Q�Q�H�F�W�L�R�Q���Z�L�W�K���W�K�H���F�R�Q�W�H�P�S�O�D�W�H�G���R�I�I�H�U�L�Q�J���R�I���V�K�D�U�H�V���E�\���W�K�H���&�R�P�S�D�Q�\ (the 

"Private Placement"). This Presentation and any information contained herein or provided at an oral briefing to which this Presentation relates is being made available on a strictly confidential basis, for informational purposes only, and may not be distributed to 

any other person, reproduced, published or used in whole or in part for any other purpose. This Presentation speaks only as of its date, and the views expressed herein are subject to change based on a number of factors, including, without limitation, 

macroeconomic and equity market conditions, investor attitude and demand, the business prospects of the Company and other specific issues. This Presentation and the conclusions contained herein are necessarily based on economic, market and other 

conditions, as in effect on, and the information available to the Company as of, their date. These materials do not purport to contain a complete description of the Company or the market(s) in which the Company operates, nor do they provide an audited 

valuation of the Company. The analyses contained in this Presentation are not, and do not purport to be, appraisals of the assets, stock or business of the Company or any other person. By reading the Presentation slides or by otherwise receiving this 

Presentation or the information contained herein, you agree to be bound by the limitations set forth herein. 

An investor making an investment decision must rely on its own examination of the Company, including the merits and risks involved. The Company strongly suggests that each recipient seeks its own independent advice in relation to any financial, legal, tax, 

accounting or other specialist advice. In particular, nothing herein shall be taken as constituting the giving of investment advice and this Presentation is not intended to provide, and must not be taken as, the exclusive basis of any investment decision or other 

valuation and should not be considered as a recommendation by the Company (or any of its affiliates) that any recipient enters into any transaction. This Presentation does not purport to contain all of the information that a recipient may require to make a 

decision with regards to any transaction. Any decision as to whether or not to enter into any transaction should be taken solely by the relevant recipient. Before entering into such transaction, each recipient should take steps to ensure that it fully understands 

such transaction and has made an independent assessment of the appropriateness of such transaction in the light of its own objectives and circumstances, including the possible risks and benefits of entering into such transaction. Certain information used in 

preparing these materials has been obtained by the Company and its representatives from public sources and is subject to change without notice. Neither the Company nor any of its affiliates assumes any responsibility for the independent verification of any 

such information and has relied on such information being complete and accurate in all material respects. Analyses and opinions contained herein may be based on assumptions that, if altered, can change the analyses or opinions expressed. No audit of these 

materials has been undertaken by an independent third party. In giving this Presentation, neither the Company nor its affiliates undertakes any obligation to provide the recipient with access to any additional information or to update this Presentation or any 

information or to correct any inaccuracies in any such information.  

This Presentation contains several forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates which may prove not to be correct. Forward-looking statements concern future 

�F�L�U�F�X�P�V�W�D�Q�F�H�V�����U�H�V�X�O�W�V���D�Q�G���R�W�K�H�U���V�W�D�W�H�P�H�Q�W�V���W�K�D�W���D�U�H���Q�R�W���K�L�V�W�R�U�L�F�D�O���I�D�F�W�V�����V�R�P�H�W�L�P�H�V���L�G�H�Q�W�L�I�L�H�G���E�\���W�K�H���Z�R�U�G�V���³�E�H�O�L�H�Y�H�V�´�����H�[�S�Hcts�´�����³�S�U�H�G�L�F�W�V�´�����³�L�Q�W�H�Q�G�V�´�����³�S�U�R�M�H�F�W�V�´�����³�S�O�D�Q�V�´�����³�H�V�W�L�P�D�W�H�V�´�����³�D�L�P�V�´�����³�I�R�U�H�V�H�H�V�´�����³�D�Q�W�L�F�L�S�D�W�H�V�´�����³�W�D�U�J�H�W�V�´�����³�Z�L�O�O�´�����³�V�K�R�X�O�G�´�����³may�´�����³�F�R�Q�W�L�Q�X�H�´��
and similar expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Company and cited from third party sources are solely opinions and forecasts that are subject to risks, uncertainties and 

other factors that may cause actual events to differ materially from any anticipated development. No representation or warranty is given as to the completeness or accuracy of any forward-looking statement contained in this Presentation or the accuracy of any 

of the underlying assumptions. Nothing contained in this Presentation shall constitute any representation or warranty as to the future performance of the Company, any financial instrument credit or other market or economic measure. Information about past 

performance is given for illustrative purposes only and should not be relied upon as, and is not, an indication of future performance. Neither the Company nor any of its affiliates has verified the achievability of any estimate or forecast of future financial 

performance contained herein, nor any of the methods underlying the preparation of any such estimate of forecast.  

An investment in the Company involves risks, and several factors could cause the actual results, performance or achievements of the Company as described herein to be materially different from any future results, performance or achievements that may be 

expressed or implied by statements and information in this Presentation. Please see the risk factors included in this Presentation. Should one or more of such risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results 

may vary materially from those described in this Presentation. 

Neither the Company nor any of the affiliates (nor any of its or their respective directors, officers, employees, professional advisers or representative) makes any representation or warranty, express or implied, with respect to the fairness, correctness, 

accuracy, reasonableness or completeness of such information nor this Presentation (including, without limitation, any opinion c�R�Q�W�D�L�Q�H�G���W�K�H�U�H�L�Q�������L�W�V���F�R�Q�W�H�Q�W�V���R�U���D�Q�\���R�I���W�K�H���U�H�V�X�O�W�V���W�K�D�W���F�D�Q���E�H���G�H�U�L�Y�H�G���I�U�R�P���W�K�L�V���3�U�H�V�H�Q�W�D�W�L�R�Q�����:�L�W�K�R�X�W���O�L�P�L�W�L�Q�J���D���S�H�U�V�R�Q�¶�V liability for 

fraud, no responsibility or liability (whether in contract, tort or otherwise) is or will be accepted by the Company or any of its affiliates or any of its or their respective directors, officers, representatives, employees, advisers or agents) as to, or in relation to, this 

Presentation, its contents, the accuracy, reliability, adequacy or completeness of the information used in preparing this Presentation, any of the results that can be derived therefrom or any written or oral information provided in connection therewith (including, 

without limitation, any responsibility or liability (i) in relation to the distribution of possession of these materials in any jurisdiction or (ii) for any loss or damage of any kind whatsoever arising as a result of the use or misuse of these materials) and any such 

responsibility, liability or obligations is expressly disclaimed, except to the extent that such responsibility, liability or obligations cannot be excluded by law.  

This Presentation is not directed at, or intended for distribution to or use by, any person or entity that is a citizen or resident located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law 

or regulation or which would require registration of licensing within such jurisdiction. No one has taken any action that would permit a public offering of the shares in any jurisdiction. This Presentation has not been reviewed or registered with any public 

authority, stock exchange or regulated market place. The distribution of this Presentation and any offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law, including (but not limited to) the United 

States, Canada, Japan, Australia and Hong Kong. Persons into whose possession this Presentation may come are required to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from which it invests 

or receives or possesses this Presentation and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction. The securities of the Company have not been and will not be registered under the US 

�6�H�F�X�U�L�W�L�H�V���$�F�W���R�I���������������W�K�H���³�6�H�F�X�U�L�W�L�H�V���$�F�W�´�����R�U���Z�L�W�K���D�Q�\���V�H�F�X�U�L�W�L�H�V���U�H�J�X�O�D�W�R�U�\���D�X�W�K�R�U�L�W�\���R�I���D�Q�\���V�W�D�W�H���R�U���M�X�U�L�V�G�L�F�W�L�R�Q���R�I���W�K�H United States and may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, into or within the 

United States unless registered under the Securities Act or pursuant to an applicable exemption from, or in a transaction not subject to, the registration requirements of the Securities Act or in compliance with any applicable securities laws of any state or 

jurisdiction of the United States.  

Each of the Company's professional advisers is acting only for the Company and will not be responsible to anyone other than the Company for providing the protections afforded to clients of such advisers or for providing advice in relation to any potential 

offering of securities of the Company. This Presentation shall be governed by Norwegian law. Any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the Norwegian courts with Oslo City Court as legal venue in the first 

instance. 
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